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Abstract:

With the progress of Internet technology and the popularization of mobile terminals,
the third-party payment industry is booming. The third-party payment platform
provides better and convenient financial services for the public. At the same time, it has
also changed the structure of the payment industry in China and promoted the
innovation and progress of the industry. However, compared with the traditional
financial enterprises, the non-bank payment institutions have many loopholes in terms
of fund management, customer privacy, security protection, etc. Since the “Non-
Financial Institution Payment Service Management Approach” was released in 2010,
the People’s Bank of China and other departments have gradually strengthened their
supervision on non-bank payment institutions. The effect has already emerged at
present. The third-party payment industry in the US was developed earlier, and the
relevant legal system is more perfect. This paper analyzes the supervision model of non-
bank payment institutions in China, and by comparing the laws, rules and relevant
regulations on non-bank payment institutions in China and the United States, makes

some suggestions for the supervision on non-bank payment institutions in China.
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