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Abstract:

As a new type of digital payment method, Central Bank Digital Currency (CBDC) has
attracted wide attention in recent years. The electronic form of CBDC provides more
choice for both parties in a variety of payment situations. This paper first analyzes the
characteristics of CBDC in various forms of operation, and the advantages they can
bring in all aspects. The diversity of CBDC in technology, positioning and operation
structure can meet different needs for different countries' financial structure. The
People’s Bank of China has clearly positioned CBDC as retail type, taking central
management, two-tier operation. Subsequently, this paper lists the development
practice of CBDC around the world. We have found that China's CBDC has been
piloted on a number of large scales among the general public, leading most countries
in inclusive finance and retailing. At the same time, in international cross-border
payment and regulatory compliance, the central bank needs to continue to promote
cooperation with other countries in the world to obtain more stable support for the
issuance of CBDC.
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1 RITHEFRTFENT R

H=AT & T8 F % T (central bank digital currency, CBDC)
ERTIRRTHERAR LR ER, ER AT LT R LFE
AR, FOEEZFHFURRNFE, £EE 2020 4
Lk RATHF R AT AR RS T, BREEAE &
g ER, XZRATHEEBREFHENFTR. BERE, &
& AT bR #F % CBDC HIH % # -

A

AR

1.1 RGP ARZGEME F HERANMRKITEHRLE T
AR KB

E 2009 FIuAr Rt £ DIk, & KRBT T ey EIABA T 4
SRTH A AL TR K W R T R RATAERL T
FHFEE, FFoOMHE N E WA K EY K R R B R T
“RTT. WRTEEMNRTANBELEE, EREAU A I E
Bi. i, XER&MRRZZ Ra T & 2015 44 AT A
A—MAFHEm. PEARRITHE AETEE 2021 F 4 ALK
BT —MAakiita, FEXITBNEE., & 2021 4 £¥
£, mEETETHELELS 21 FLxEx, ERUEFTHIRE

1



HY A B B TR B Z M CHE, sk B 2L (B E AR 9K Bl T ik B
20%), VEEAFHEANENHA T ERAE T, FEHELS
RERTERUFBRAFZEXMNEEANFTE (WETELELE
A A TTPS, DLASF A 7-15TPS), fEiBMAHEE A4 R4 2 &
W LUEHEEFRE T KERTRE.

2016 ##, AEAE USDT £ERNMEE TR, A
146 Z FEATE R KRR T, H+, %E Facebook /A
T 2019 5 A mEd 4N “Libra” By &3 H., BxEd
5 E T A KK R R R EAR R, F AR N A8 Bl
BMGH “FE Ml RTXHRETHWENETRER —
HEAW TR FET, AEAERTERR TR LEAT, H
HFEOGBEEEH. EAEREENTRES S, RAF LW
RERBETEX, ZEXBIRRETSEERTRBLEEL
EREMIMEATFEES, UETAREM, 2EANER
FRAFEMFERBET (HEMARERTOEEIF), i
F VLK T BB AR 47 51 19 DAL, LR st L ER M E A8
T, @ R OURAT BN TR B, ST RE A TR AL T A 1 UL B R
EHELE, WEKFKEEME. R LHW, BETTHETEY
K 1200 ZE T, REMMREERTI LT LEREEHRE,
EEBREE REESUTIES Lot 8RR, W8 A R Z G ix 2
bR T HE— B “BET”, AABETRERTHIELHK
RBATHER, ERNEAHEWEE., PERTHE A& 2021

e}

g
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FTHGRTEMPIEN “REM” BERARNELE, 47
TR & 2t 2 RE B ARG, kA — LM EESL
FrE S AT TR .

12 25 2MF B ERFUERXT T T &

NEEAREBRIANBTFHA, # T 2RBEFEFNRAEL
. o, 2020 FAREEZ R AT NERKFEFHME
AMELE| 326 F1E7T, FHALIXEK 3.0%, & GDP HE N
43.7%, 2HRFENBFEFHR, FAHEEZRREELRARAT
#HE, RRET. EA%F. XFTE. BEALA. BEREFTS
% iz, ME#EEZFRE, EHERREAELET
EEEMA. UXEXE, FERERLUKREEE2EL— 27|
G RIBE R, NRBANRAREZE G R BEL KT
i, REEEARHAHERERFT 4. BT LEAFIEEER
F, TR FE LN EFARLENIE, A H—FF
&2 RAXE G TRIAWFER, HHLZT, ZHTENE
M. ERNBFRT, Nas KBRABURTERE, EFHY
RARERH, b, AEEREEHEFEEERNR, FRRH
FERARD I 2D ENER, RAZH IR RRE Y B AR R
HZIEBEEFNIR, WRAENT XA FRAEGIM R A EHK
FUHEE ., BFEFHOLER, BRE. BRE. FNEH
E, X ZEHRBETEGEX, HABAERTHAFZ S F A L
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B, URITXHRE, RERZERR, IRFHEARELARTHE
MEHRGIET 54, ik d CBDC J7 & B4 5 £ 5t K B
NAEERK. Ne@AH a8 A R, CBDC EXFEE L&
SR L ELBINEZRE, CBDC 7 LUE TR EH M A E A%
e, NEAREE KR AR & e a2, MAETSTFARAT
TP Eal b, EERREZE, REBRLEEBFEHHILF
Blo

MNEFRTBEERZENSERKE, BT )T #
(552 WARBEE. HEANWARSIYTE, B#HFRT T
2RREMA L, RUTGLKAANRRETUT, HEAF K TER
AR E G ENT A, ABSEZGRBIE EE 5%
B A0, AERARARTMERTEREET L ERK
AR G e R B R e A e A R, S B S AT A & B RT DL
B XN EAMIT SRR RRE, HHLNTHEAR, KEHL LW
AT E, ZFRTEUBEBAT RS 5%, B
HEBRWNBIREE, R, FRhERINIR; &
BEBERATNE, BT RT2RELBATNKE, Z2EMR
FE, BREmAE I ZE g R, B RE A A
MEA, REHERANRENEESE; FEFEARLITE,
BT e Dl s o AR K, e AR R A A 3 K %R



13 ARY REENMTAOH AT FERIL

CBDC ¥ &+ AT ERFHEFFHE B ENE S, HF
TR ARENETARMRERTRETE, flim, €114
BT # A "EREHEH. AXHEN L, CBDC ¥ LLEAW
FRRENER, BFRTIHBRTRENES, BEAFEEK
FRATGHLSHREF AR EAEZ N HE. BT CBDC
BT SR AR M A B, W B AL A 5 35 ) U R R R R
T, EZHANINRERERREEAEFRITHENTE.
TR A TTE, CBDC ¥R ERREIN S LA 7RNEHE,
RAT. WMEERA, MHE “BL” WA (L FHTAGHETHF
e KRR E LG, BIREAT 24 MR RERD K S, FK
¥ 545 K kAR % B Ah, CBDC 28 8t Jo ] A 1 SR & AR 4
REEGHA “FEah” WERLHEE,

EAK K&, CBDC f T AT % #LA| & B Ao 4k % LA BUR
HERMA BB E XL B+ ERATEERENZEUF LR
TAHEHRATIE AFALA, BN T IEEFE OMO
% MLF, 3128 LRAT LPR BN L AT, ERHEFRTHL
TR SR RATA R R A E Ao, B PS4 8 Ao
BRET B H— UL ELNHRERTRETE, AFmgErE

SEAM, ERTREFTHEARSENDR. HF
T EAT A AR EY R L HAIE T &0, BEBNEABRE v
Bk, BFRTRATE, EROKSAZUKFP R EE, TE
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THA A e F AR AANEHDE, NTT 2P HR TG
RAEERE, B, kR T W T ERTHHEAN R EREB”,
H—REREEARFERRNEwLET 04 BRI HT
R ek A RENIEE, RATARABILIXNIKF 247, X4
FAT A | 4 olb Ao R DX A SE i 22 A A 38 SR A 45 A 1 FE AR
PR, R RATEMTAAMBRE G AE, 307 50T 44 RAT A0
FFARTHEAETEAFITHE O,

2 RTEFRTRXERITER

2.1 TR FHRIEALRE L

REETRETELSAR IMF 92X, £ATHFHTZ—F
FHB TR, &P RRATURT 7R LATH . xS RE
AR H . MNAFERE, CBDC ERATHEE A, EAREE
RAEA, T ETRANRITERRRS SR TalE, A& ERTH
FRUWEREEZEURRITRMAE, LH2K CBDC WA &
EZEHNH LMK, ¥T CBDC WE XA £4, EIRFEALR
T BIS B9 TR U (FE R RATHF e T4 A) (The technology
of retail central bank digital currency) #§# 7 — 4> CBDC # 4 7 &
wEEA, AN ASETUKEBERRE SEFRR, £2ER
. AKX, KB AMERTEF LA %EE R ERIT,



XK ARRGA yie] £

R Ek CBDCigitikF
A
BB

(RIERBFAARFNZE B A TELE

il S S BT Al S D

SHAKERA
B S AR TR R 7

MR REMRIESRR

% 2.1 CBDC 4 FE#HEER
(¥R IE: BIS)

22CBDC 89 K &: AThRFALREATFRHA

ERATHF T AL A “IkF H” (Account Based) o
“Token iz ” (Token Based) P AMHA . JK P R 4% K B 5 B 48 2
SN P AR, T Token i R EH #F & GBI,

JK 7 B CBDC &) # 5k i fu 3 A2 o B L 4R AT K P K R R
¥t, {84 CBDC WYXtk 7 ¥, —FWEEXAIRELTRT
RHEKRKFITERATHAEZBLRT. BRREN: XFEF
ERZIFATHK, —FIEFRERR T ERTHER S, —
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THRIKALTEREAR 78 E—— 7 KK % . Token ik CBDC
HIgREEKRAEFHIALRZS T —LPR, B2 HHFRT
TRZGR T aEAE, B LML, RTHFR
T CBDC MR ZRATHER AN ERFEE—L, ALY
FEEFEF S IENF R R IERN, ST X Z ¥ 8
TEGA 4 —H LI 100%HE 1., B WREEBHRTHRT %
EM S BB FNE I . £ BRI 4 H By DCIEP, & ATH 2
#} B 4 M {F AE > A 132 . Token B CBDC By 1 E A0 45 5 4y o /0
fefe ks QT TR, XBATRAMMBEA ZFONEE
i % 4 F - R K A H A DLT (distributed ledger) £ #4174 5%
Bk 2 45 (permissioned chain) 3k xt CBDC # 4T 1 ik fu 4 &
EH., B DLT SEE—WHE, ARSZ FOUEERAH
AR E FhEF AR S . TN R G L 20O 1 IE Token
bR FE S, Ry T # % N E AL, Token & — K #K
FREREF I —NFIZ.

e 55 B T BT R BLAY token SE R AL B R “ R AmE AT AFR 7,
AP st 5ot 4, RELELAA (ERBETHREFH
%A, WA RERFARR, AT EMEFRFRAL, Wk
FPRARERRATMERXAD, TAZHFERFILARNEER,
R CREFURE”. MPEAT, RATEAFZITF %L
BB o AR, BAL S EEAN TR, [EFAET I
RAFERED, BT TLNERE., HFARTRRNAZ—
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KPS token AHE S WITFER, BEELAARELERY
B, RATHINEF QR RFEHRA P RIS S REx xR, T
R MR RITRR FRA. BT X F 5 AN EEHIEE AT
TERRAFEL AR, FE#ERS 7R TR THERS
EFAL, EATUNHLEEEZER S E£H, NTZAXS
B, BinP O 5ER CBEAAE T, IR E
BA R, RATEEN K& o8 AN EEREA, Y HET AR
BT H

RABIUE b 2 B U E B KA BT By 24, — 0 o] BB Y AT 3K
FREE, PRETHKP BR-LSANTK, 2 ER-ESANEH
WRAT—HEFRELITF, XAHLANNEET KF
(Account) HYRATHF M., WA M RRWATHT KT E
FPRBATURE T EAEALTHRT, THRAYETAT
(Token) HYHATHF ¢ H, HAKATIMERT (CBCC), %k
RHBRTLEEHL, WAL EEEE, hualdd, “RTHEX
AURBIFKP RRANEE, EFRAET, ¥x5%42. K
EZeNMARARFFNARE—BETOMATE, LI #
HAARRGEE AR, BREERTHFRT R AMEFT K
TR, F#, HFETELLWaEBHHAFRY, CHEE
=W ETRAN, EHEF FETTRA — A E RS ok AT R
fio “Hst, RAEXERARF TEAeREETELIA — &
%, ERAGFHAELRE, ARTEARTHFHTT
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UEIRMEERTTH RN REL X, oL Erm, EA
T # B TEBCRAT IR P (B DU RS & B A AR

2.3CBDC #93% 2. HAARTEAR

RTBRTFRUALEMHRITFTE, EFH—ANEEFHZRAT
BFRTEMLALREFTER, fA B RATHFRTOERT
FRETASBINMLZE, FTEEAR. FEARTHFRT 4L
WA — M B ARA, HEH E A A

MEBFRBITHRTETRTTEE, FHRUTER R
%, thiwsp E ARFATH DCIEP, A L B K%, thinime
ARAERATHY Jasper T H , #m &€ &1y Ubin TUE, HARATH
M ATy Stella TLE , AR %4 € BT LionRock T E .
PR iE HARAT AT 2 3K 66 K F 2 4RAT (XL 2 3K 75%87 A B 2 90%
HIZ 7 = D) RS R I, 15%H R RAT B R H R B AT H#
FRW, %W F RARTERARTER RTHT T, L—FW
PRETERNAR UL AT ERRTHFRRT,

% CBDC By P s MAERATIC P %4, HEWAGAER
TP AR R 2BIY, CHAEBNERRATIAEL RS
MEXAEERE, REMAKXLBRAEE, BERARTIRANE
Mo, HEZAE. EXLERE, MNMHIEILFRAZEELRE
FHBARH, 2REWNDEHR 45 M EAEEBRZANIMNE
HAG, &, Fmy. LEFENRRDE T o &2, wERE
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MNFEXREERRCEIZTATI0FU L, TFAFH LA 30 £
Fo MTEMOCTHAANTRBEAFIALETRAZHMH AR
CBDC, M ZEANR XM, # IBM A F4f 23 ZRATHH &K,
MEEA CBDC A AXAHAJLEMZ: KRER/INWNEGK, %
FIADRTEERREWAA; FUNERX SO X w0 /R
B, BEXRRTERABOALE X TUER, HFTHERAEN
SNEZF ARBEF IR mEEE, HHFEA CBDC hEH
% B /N BRI, AT e R, RITEER CBDC £
REe®asE. ¥ AL ESBTAEH R,

MHELEE, #h4X% CBDC 2REm4mAANWNE, Hul
., e K&EEIRK CBDC #AN T AKX KR EE
MBEALBITEEFeB T, £EE CBDC 4R EmtaERK
HARA A, ST FERWCH AR, 28 CBDC A
ThEBE THZEWSRENRE, BTN Z 6 4/
Ehrey A W, AR, 2 K Jasper, #/p3 Ubin, B &
1T Stella T E %5 . F € A 7] LU4R 7108 5% & £ & B H 5 it R 09 ik B,
RALELMTIREALEAAN BT HETEHE, M
RARREHAT A, BT B HBAERAF. WL % R
Dinero Electronico. 7k % #y Rafkrona. % I # Sand Dollar #f &
TEEANETFRT . KATHRABNKFTRT, TUERS T2
M EE ., RATEEREFTRT, PHEHRET, BEZEF
XN TRAE. BXE AR KK FXFNEE, £ RKME RN
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RER, ABTHHk%. B FR. LHEFILE.

2.4 CBDC #9817 ML HF: L EEMFMERM

BEEERR, BRTEBENAREZTET KT MARITE
T T RS RATRE R EMZ TN, F d X LM ik
L, BTREZERR. ETEEIHE Y FIIKF 87 &Rt
RAFEBETRBATRAKS, FRRATER UG EF P HHK
FHRE. EXERAEAXT, FRETH X CBDC, ERLEMN
MR FATEE K P MR ER 7 ARS8 TR, SF T LLRE S
i 2 K

BERMERE CBDC E b RAT M AR, (B AX
TXNEAENERE 2 FBATIREXELN, RTTRFE
M= A BRI W AL B O F ok By T BATE R, T,
R4 NBER TfFi& X3 24, wR CBDC H# [\ AT K,
BAENRAERGEE SRS, ARG THIH&FRER
T, AR B L RATEE RA G P evHfr . 5 K2 L a0+ B
BT XFAEERHFLRL, 2R TRFARTHERLEERL S
EFz L, ARZMHELT, BXAKONEZERRZAKEY
&R, BEZERTHITLEGUH LRT, £TNAE CBDC
e Bk SRAT A B TAE, T R BB B DL RGBT AR % EE
KEZERAF AR FNIE T K. EF—REE, BATETX
fF—#, BF AR T ERE IR T &G A T K, ERTRG T
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BHFARTOEFEIAR, EFANVAME £ B = S BAR SR,
AR LB E B AT ARTRZ.

TATIHI R R E . REMOTH, vRET &7, HLE
AT RN B2 CBDC KAT # ¥ 3 E M A €, L P EATHLH
FTEHSAEEZMREER,

R E#EKX T, CBDC MR RTWEEFRS, RITLTEH
BEEEIMRAGARBEZERS, MANKSH b RATESF, £
XK T, #ATEX CBDC 4% 7= & kit Ao i Fl#8 E %
EHN, EREBEAMEEE P RES) LA LA E— R RE
REAMHRTHIMFT A, EETRHATI BB LBETHEFN
W EM, Flk, BEEX TR RER T -LamAB I IRETLK
K H N R

ENEEA F, CBDC 172 RATH B8 L fit, (23R4 F
Tk 45 4 47 030 0 B B0 a8 W BT AL R AT A BRSO F R A X AR A&
ENEEXNANEETE: — MR “FHEE” NEERX, BI&
TREPEMTLETEFNMNEHRLIK,, TEEEENR
FRIKSHE PN AE;, F—AE BREAEE” WEERX, &
W SR AT Fo BB E] AR A AR R E XA RS, RATIEE
EXEMEMREIRE AL ZHEK,

B & 7 — B BAE K, 4% #k F 4 & CBDC(Synthetic
CBDC, sCBDC). i SCBDC & 1 & ML R AT % 3k /f i = A #1144
BT P R RAT & SR X A R RATEBF T . (2 F
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EARATHBEFRTFFRATHEERS, CESANTRETH
TATE 8, EESHINE A ARHEE CBDC, HEAH ZER
AT RIRB R AR

ZATHLEIE A CBDC WREER, #ABEFATAREE
FHERER. XEREFRBETHRIE. BRZA. 28T/
WITH T EREE . AR RN T ERE UK &8 R RIETAT
AFEHARIMEZT AR, BE, BAFEARBTHAANZIE
AAE G, X —HKX MR L kA%, RIE BIS W
2021 £ 4 A 5 HW —TURERH, XK EZE M HRAT A
15 %, MHF 2020 = FHBHE 8.

3 &RATHEFHTXBELE

KA HAEL T, WX EEarEA® A (launched) B
FrA 54 CBDC WyfTEH#, Hv B, LERMEES. £
BMEAL, FFEHEMEANABELBEL TN L RR;
2020 4 10 A 20 H, Era5 #4744 Sand dollar, B & 4 &
HRE-AEXRFEHETHFRAHER,

EFRA AP RBAT—— FEBRAEERAT. KNP RE
AT, BARRATREERT—WEZRT, £EE CBDC FF&#
J& 77 W w5 o T A 2020 DLk, # 7 BL R TJF & CBDC
BERRBM, 2020 £ 5 A, xBHFETEE2LFT HE
FETTENE—HaLH, sFERK 12 PANEEED S
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MARTUE; 2021 £ 2 A, FEifE £ %8R EE 2L F &
THFETEEEFRMEN “THERETE . ERM, FERAT
T 2020 4 5 A &4 & 7T KA KRBT KTH & W, B R AT
W FFF 10 AXA T #HFRTHES

IMFE5 % % & 7 174/~ EI T e T & 4 4 4k 57 i R AT i 42
Eigd, BABRSWATERTE A RFRTFERET LRMK
R, B IMF BB 453, 43R 80%H R AT E A £ IA K&

TAATRTHT T, BLERERTHAMA.

EITHER

(Launch)

HEMTER 7%

(Research)

69% AR
(Pilot)

15%

<

\ (Proof of Concept)
9%

WIERTER

B 31 2RATHFRTXREIR

TERFINET ERHANARNBEHET T,

k31 ERH#NRAREENKTHT

e
4
e
2

B X/ KX R RAT EAAEE | #R/E
£

Jasper ek A& K HARAT 2016 #&
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Digital ] F E A RRAT 2017 FE
RMB
DCash | ZWEH AW | Rtk R4 AT 2020 TE
St mik ¥
France 7 [ & B R RAT 2019 #hx
CBDC
France & | dEEFF I | & E + REATAH 2021 # %
Singapore MR mERE
CBDC
France & | EMER I | HEF RBTAR 2021 # %
Tunisia JEHT S RAT
CBDC
Jamaica 7 E IF 3E A e AR AT 2020 FE
CBDC
Ubin #m FimERTEERE 2016 &
Khokha CER 7 JE i & 4R AT 2021 # %
South # B E R RAT 2021 FE
Korea
CBDC
Aber P Bk ¥ o] B% 9 o R 4R AT 2019 #&
e—Peso 47 £ B R AT 2014 FE

3.1 Mm&E R RATHF I P o9 KEFE &

7B % K FAT B4 2t 8y Jasper T E L AT B B F, £ 2016
BEELT, L e R AT R EF A RS RS, 1B
REBN B AR LT, €S T Jasper T H . Jasper T H # F H wy — 3t ot
TTEAMEHNELE, 23 EMARIEERNLE, £8A EX
PTER. BERMXH. LELKE M d P RRATHLART 6
{EF- A H DLT & JT R & BALAY [ & & Ao I E .

THRRWEAARA: —EFEL DLT A X EWEH K
TMREXNEFEARAREL AR, =&MF6 EHIF kAR EE
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W, i #F . xz. EFH. FE. FANE R TR EE
S, —REFEIWTFRBATHREG 5AAFITHEEGEL K-
T R F 5 TR R AL

Ziti 5 F & E, Jasper TH L4 H A% BN E .
F—MBEME N BEWERZH % DLT A EXEEmE
AR AT 18] KB 48 B LR T AT M DLT £ X B A I B iy il e
WRAZ G, ELERZY EE R TR, Enid p A F R
BAr. EMAET HAET DLT B-F &, 4 Al 2 LLK 55 (Etherum)
Fe (F—WMHE MR3CordaF& (F_ME), EFFEF
HMENT B XN BEERREATRGWETEAABRIA R % &
—WBAE _NERERN DLT R T 6 FELRME£R, $_H
BRERLREFMETHEATE. FMEIIANTELEZFHN
A, FUTEEET AZIHEIAEE 24, wif DLT &
ZHHEMR T (WSNCFESR) ME 6N &, KA EMN
A SEPR A SO & ok - AR e my K ad . 5 I BRSO
HeiRde, Bme KRBT . mEAIMN N GH M 8T RS,
EREZRATFHRATHER. BT,

MERERKE, REEBEARZH LN T XN RANE
KBRARE, ERTEREFRA L, MAETRRERANFR
e R AAEA L, L RARINAZ XSRS AL ST E. B A,
FERAXRER AT EN THEXNEEHATEINNRLE N ES
A R T RIS 1E,
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g K RATH A B WA A LB AN E R X Y Rt AT T #
FRT AR, TEFTIFMELL DLT A X#EHEERT R
HIAFRRGREAR, REFAEReBEMRHEN, B
B PR AT P R4 AT BT 5 AL A HD T SR B A1 Ak — T A B 3K

F BT R A LA . ZIR I M 2016 4F E 2020 4 E AL T AW,
BETRR#RE: —RETURGTWATIARAEEATARE
T, BEERZERBE AN R G4LUHRIEE, 2 &UEIAHR
R, FEEWFAEE T REERUH T, &% T R3 Corda
TEMRR AR, ZAAEHHIETELSE5H TAURE
ARERT, FEER “MESE” N IEERNERT ETK
=, HEHARAMREHAIL, o Br DLT EAFLA R LT
THI R BT &, =& T R3 Corda F & Wik % RANC X455
RFATH, X% DLT E#ERTERRZIWEARURH#TE
JTRM X AT R B R . TR e A A B B T
B, BT RRRA, AR RReERA BRI E T
FREFE. EEK. EX4, EETHALTHENNER, ¥
i e S B B A XU AT R T T A

3.2 BRM RAT R FH T8 KR E =&
BRM AT 5 B A RATA/E Stella T EH, ZIEH FEHFRXH A4

AKABEAREXN R R GIUEFEH RS FIRBE A . B 2017
FOAR, 22021 F2 AT AMBHARE, XxT 4RBM
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BEF R R E .

Stella 1 H £ — M B W EF 2 FEIAAF AR EEEH
g6, Bl st T 29814 (LSMs, Liquidity Saving Mechanisms),
AGFLAE DLT R+ Z 2R BMIET. HAERKH, DLT
LU RRA M A G e 2B % H A% (RTGS, Real Time
Gross Settlement) #yZ 3k, (8% 5| W & AL AE Ao 57 8 = |8 BB 5 09 &
e, ET DLT W7 R B AR R RIRERR I F ] ik
THE M BEZFRHARBREMN LGB WNER, 05751
(DvP, Delivery versus Payment), &% ¥ LL#£ DLT #f3F o #4T
BAB AT F R E R KA, DVP 7 LAE DLT 35 F 34T
BEARITAPAT, BEF —FWERME, F AR REMTFERKL
MR, X R ERRAEEE. TEE =N ENERENE
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